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(PDQXHO¶V�/XWKHUDQ�&KXUFK�DQG�6W��-RKQ�/XWKHUDQ�&KXUFK 
-RLQLQJ�7RJHWKHU�LQ�&KULVW�-HVXV 

6XQGD\��-XO\����������–�2QOLQH�:RUVKLS�6HUYLFH 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
*$7+(5,1*  7KH�+RO\�6SLULW�FDOOV�XV�WRJHWKHU�DV�WKH�SHRSOH�RI�*RG 
 
&21)(66,21�$1'�)25*,9(1(66 �(/:�S����� 
,Q�WKH�QDPH�RI�WKH�)DWKHU��DQG�RI�WKH�6RQ��DQG�RI�WKH�+RO\�6SLULW��$PHQ� 
*RG�RI�DOO�PHUF\�DQG�FRQVRODWLRQ��FRPH�WR�WKH�KHOS�RI�\RXU�SHRSOH��WXUQLQJ�XV�IURP�RXU�VLQ�
WR�OLYH�IRU�\RX�DORQH��*LYH�XV�WKH�SRZHU�RI�\RXU�+RO\�6SLULW�WKDW�ZH�PD\�FRQIHVV�RXU�VLQ��UH�
FHLYH�\RXU�IRUJLYHQHVV��DQG�JURZ�LQWR�WKH�IXOOQHVV�RI�-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG��
$PHQ� 
 
/HW�XV�FRQIHVV�RXU�VLQ�LQ�WKH�SUHVHQFH�RI�*RG�DQG�RI�RQH�DQRWKHU��0RVW�PHUFLIXO�*RG� 
ZH�FRQIHVV�WKDW�ZH�DUH�FDSWLYH�WR�VLQ�DQG�FDQQRW�IUHH�RXUVHOYHV��:H�KDYH�VLQQHG�
DJDLQVW�\RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�DQG�E\�ZKDW�ZH�
KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�\RX�ZLWK�RXU�ZKROH�KHDUW��ZH�KDYH�QRW�
ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��)RU�WKH�VDNH�RI�\RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�\RXU�
ZLOO�DQG�ZDON�LQ�\RXU�ZD\V��WR�WKH�JORU\�RI�\RXU�KRO\�QDPH��$PHQ� 
 
,Q�WKH�PHUF\�RI�DOPLJKW\�*RG��-HVXV�&KULVW�ZDV�JLYHQ�WR�GLH�IRU�XV��DQG�IRU�KLV�VDNH�*RG�IRU�
JLYHV�XV�DOO�RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�PLQLVWHU�RI�WKH�FKXUFK�RI�&KULVW��DQG�E\�KLV�
DXWKRULW\��,�WKHUHIRUH�GHFODUH�WR�\RX�WKH�HQWLUH�IRUJLYHQHVV�RI�DOO�\RXU�VLQV��LQ�WKH�QDPH�RI�
WKH�)DWKHU��DQG�RI�WKH�6RQ��DQG�RI�WKH�+RO\�6SLULW��$PHQ� 
 
*$7+(5,1*�621*         �(/:����� 
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*5((7,1*��(/:�S������ 
7KH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKH�ORYH�RI�*RG��DQG�WKH�FRPPXQLRQ�RI�WKH�+RO\�6SLULW�
EH�ZLWK�\RX�DOO���$QG�DOVR�ZLWK�\RX��������� 
 
.<5,(��(/:�S�������  
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&$17,&/(�2)�35$,6(��(/:�S������ 
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35$<(5�2)�7+(�'$<��(/:�S������      ��������������������� 
2�/RUG�*RG��HQOLYHQ�DQG�SUHVHUYH�\RXU�FKXUFK�ZLWK�\RXU�SHUSHWXDO�PHUF\��:LWKRXW�\RXU�
KHOS��ZH�PRUWDOV�ZLOO�IDLO��UHPRYH�IDU�IURP�XV�HYHU\WKLQJ�WKDW�LV�KDUPIXO��DQG�OHDG�XV�WRZDUG�
DOO�WKDW�JLYHV�OLIH�DQG�VDOYDWLRQ��WKURXJK�-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG��$PHQ� 
 
:25' *RG�VSHDNV�WR�XV�LQ�VFULSWXUH�UHDGLQJ��SUHDFKLQJ��DQG�VRQJ� 
 
),567�5($',1*��(]HNLHO�����-��� 
�6R�\RX��PRUWDO��,�KDYH�PDGH�D�VHQWLQHO�IRU�WKH�KRXVH�RI�,VUDHO��ZKHQHYHU�\RX�KHDU�D�ZRUG�
IURP�P\�PRXWK��\RX�VKDOO�JLYH�WKHP�ZDUQLQJ�IURP�PH� �,I�,�VD\�WR�WKH�ZLFNHG��³2 ZLFNHG�
RQHV��\RX�VKDOO�VXUHO\�GLH�´�DQG�\RX�GR�QRW�VSHDN�WR�ZDUQ�WKH�ZLFNHG�WR�WXUQ�IURP�WKHLU�
ZD\V��WKH�ZLFNHG�VKDOO�GLH�LQ�WKHLU�LQLTXLW\��EXW�WKHLU�EORRG�,�ZLOO�UHTXLUH�DW�\RXU�KDQG� �%XW�LI�
\RX�ZDUQ�WKH�ZLFNHG�WR�WXUQ�IURP�WKHLU�ZD\V��DQG�WKH\�GR�QRW�WXUQ�IURP�WKHLU�ZD\V��WKH�
ZLFNHG�VKDOO�GLH�LQ�WKHLU�LQLTXLW\��EXW�\RX�ZLOO�KDYH�VDYHG�\RXU�OLIH����1RZ�\RX��PRUWDO��VD\�WR�
WKH�KRXVH�RI�,VUDHO��7KXV�\RX�KDYH�VDLG��³2XU�WUDQVJUHVVLRQV�DQG�RXU�VLQV�ZHLJK�XSRQ�XV��
DQG�ZH�ZDVWH�DZD\�EHFDXVH�RI�WKHP��KRZ�WKHQ�FDQ�ZH�OLYH"´ ��6D\�WR�WKHP��$V�,�OLYH��VD\V�
WKH�/RUG *2'��,�KDYH�QR�SOHDVXUH�LQ�WKH�GHDWK�RI�WKH�ZLFNHG��EXW�WKDW�WKH�ZLFNHG�WXUQ�IURP�
WKHLU�ZD\V�DQG�OLYH��WXUQ�EDFN��WXUQ�EDFN�IURP�\RXU�HYLO�ZD\V��IRU�ZK\�ZLOO�\RX�GLH��2 KRXVH�
RI�,VUDHO" 
:RUG�RI�*RG��ZRUG�RI�/LIH��7KDQNV�EH�WR�*RG� 
 
36$/0��3VDOP�������-����5HDG�UHVSRQVLYHO\�E\�ZKROH�YHUVH�� 
��7HDFK�PH��2 /RUG��WKH�ZD\ _ RI�\RXU�VWDWXWHV��DQG�,�VKDOO�NHHS�LW _ WR�WKH�HQG� 
��*LYH�PH�XQGHUVWDQGLQJ��DQG�,�VKDOO _ NHHS�\RXU�WHDFKLQJ��,�VKDOO�NHHS�LW�ZLWK _ DOO�P\�
KHDUW� 
��/HDG�PH�LQ�WKH�SDWK�RI _ \RXU�FRPPDQGPHQWV��IRU�WKDW�LV _ P\�GHVLUH� 
��,QFOLQH�P\�KHDUW�WR _ \RXU�GHFUHHV�DQG�QRW�WR _ XQMXVW�JDLQ� 5 
��7XUQ�P\�H\HV�IURP�EH- _ KROGLQJ�IDOVHKRRG��JLYH�PH�OLIH _ LQ�\RXU�ZD\� 
��)XOILOO�\RXU�SURPLVH _ WR�\RXU�VHUYDQW��ZKLFK�LV�IRU _ WKRVH�ZKR�IHDU�\RX� 
��7XUQ�DZD\�WKH�UHSURDFK _ WKDW�,�GUHDG��EHFDXVH�\RXU�MXGJ- _ PHQWV�DUH�JRRG� 
��%HKROG��,�ORQJ�IRU _ \RXU�FRPPDQGPHQWV��E\�\RXU�ULJKWHRXVQHVV�HQ- _ OLYHQ�PH� 5 
 
6(&21'�5($',1*��5RPDQV�����-�� 
�2ZH�QR�RQH�DQ\WKLQJ��H[FHSW�WR�ORYH�RQH�DQRWKHU��IRU�WKH�RQH�ZKR�ORYHV�DQRWKHU�KDV�IXO�
ILOOHG�WKH�ODZ� �7KH�FRPPDQGPHQWV��³<RX�VKDOO�QRW�FRPPLW�DGXOWHU\��<RX�VKDOO�QRW�PXUGHU��
<RX�VKDOO�QRW�VWHDO��<RX�VKDOO�QRW�FRYHW´��DQG�DQ\�RWKHU�FRPPDQGPHQW��DUH�VXPPHG�XS�LQ�
WKLV�ZRUG��³/RYH�\RXU�QHLJKERU�DV�\RXUVHOI�´ ��/RYH�GRHV�QR�ZURQJ�WR�D�QHLJKERU��WKHUHIRUH��
ORYH�LV�WKH�IXOILOOLQJ�RI�WKH�ODZ� ��%HVLGHV�WKLV��\RX�NQRZ�ZKDW�WLPH�LW�LV��KRZ�LW�LV�QRZ�WKH�
PRPHQW�IRU�\RX�WR�ZDNH�IURP�VOHHS��)RU�VDOYDWLRQ�LV�QHDUHU�WR�XV�QRZ�WKDQ�ZKHQ�ZH�EH�
FDPH�EHOLHYHUV� ��WKH�QLJKW�LV�IDU�JRQH��WKH�GD\�LV�QHDU��/HW�XV�WKHQ�OD\�DVLGH�WKH�ZRUNV�RI�
GDUNQHVV�DQG�SXW�RQ�WKH�DUPRU�RI�OLJKW� ��OHW�XV�OLYH�KRQRUDEO\�DV�LQ�WKH�GD\��QRW�LQ�UHYHOLQJ�
DQG�GUXQNHQQHVV��QRW�LQ�GHEDXFKHU\�DQG�OLFHQWLRXVQHVV��QRW�LQ�TXDUUHOLQJ�DQG�MHDO�
RXV\� ��,QVWHDG��SXW�RQ�WKH�/RUG�-HVXV�&KULVW��DQG�PDNH�QR�SURYLVLRQ�IRU�WKH�IOHVK��WR�JUDWLI\�
LWV�GHVLUHV� 
:RUG�RI�*RG��ZRUG�RI�/LIH��7KDQNV�EH�WR�*RG� 
 
*263(/�$&&/$0$7,21��(/:�S������        
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*263(/��0DWWKHZ������-�� 
7KH�KRO\�JRVSHO�DFFRUGLQJ�WR�0DWWKHZ��*ORU\�WR�\RX��2�/RUG� 
>-HVXV�VDLG�WR�WKH�GLVFLSOHV�@ ��³,I�DQRWKHU�PHPEHU�RI�WKH�FKXUFK�VLQV�DJDLQVW�\RX��JR�DQG�
SRLQW�RXW�WKH�IDXOW�ZKHQ�WKH�WZR�RI�\RX�DUH�DORQH��,I�WKH�PHPEHU�OLVWHQV�WR�\RX��\RX�KDYH�
UHJDLQHG�WKDW�RQH� ��%XW�LI�\RX�DUH�QRW�OLVWHQHG�WR��WDNH�RQH�RU�WZR�RWKHUV�DORQJ�ZLWK�\RX��VR�
WKDW�HYHU\�ZRUG�PD\�EH�FRQILUPHG�E\�WKH�HYLGHQFH�RI�WZR�RU�WKUHH�ZLWQHVVHV� ��,I�WKH�PHP�
EHU�UHIXVHV�WR�OLVWHQ�WR�WKHP��WHOO�LW�WR�WKH�FKXUFK��DQG�LI�WKH�RIIHQGHU�UHIXVHV�WR�OLVWHQ�HYHQ�
WR�WKH�FKXUFK��OHW�VXFK�D�RQH�EH�WR�\RX�DV�D�*HQWLOH�DQG�D�WD[�FROOHFWRU� ��7UXO\�,�WHOO�\RX��
ZKDWHYHU�\RX�ELQG�RQ�HDUWK�ZLOO�EH�ERXQG�LQ�KHDYHQ��DQG�ZKDWHYHU�\RX�ORRVH�RQ�HDUWK�ZLOO�
EH�ORRVHG�LQ�KHDYHQ� ��$JDLQ��WUXO\�,�WHOO�\RX��LI�WZR�RI�\RX�DJUHH�RQ�HDUWK�DERXW�DQ\WKLQJ�
\RX�DVN��LW�ZLOO�EH�GRQH�IRU�\RX�E\�P\�)DWKHU�LQ�KHDYHQ� ��)RU�ZKHUH�WZR�RU�WKUHH�DUH�JDWK�
HUHG�LQ�P\�QDPH��,�DP�WKHUH�DPRQJ�WKHP�´ 
7KH�JRVSHO�RI�WKH�/RUG�� 
3UDLVH�WR�\RX��2�&KULVW� 
 
6(5021         �����������3U��0DUFXV�%LJRWW 
 
+<01�2)�7+(�'$<� ��       �������������(/:����� 
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&5((' �(/:�S������ 
/HW�XV�FRQIHVV�WKH�IDLWK�RI�WKH�FKXUFK��XVLQJ�WKH�ZRUGV�RI�WKH�$SRVWOHV¶�&UHHG� 
,�EHOLHYH�LQ�*RG��WKH�)DWKHU�DOPLJKW\��FUHDWRU�RI�KHDYHQ�DQG�HDUWK� 
,�EHOLHYH�LQ�-HVXV�&KULVW��*RG¶V�RQO\�6RQ��RXU�/RUG��ZKR�ZDV�FRQFHLYHG�E\�WKH�+R�
O\�6SLULW��ERUQ�RI�WKH�YLUJLQ�0DU\��VXIIHUHG�XQGHU�3RQWLXV�3LODWH��ZDV�FUXFLILHG��
GLHG��DQG�ZDV�EXULHG��KH�GHVFHQGHG�WR�WKH�GHDG��2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ��
KH�DVFHQGHG�LQWR�KHDYHQ��KH�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��DQG�KH�ZLOO�
FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG��,�EHOLHYH�LQ�WKH�+RO\�6SLULW��WKH�KRO\�FDWKR�
OLF�FKXUFK��WKH�FRPPXQLRQ�RI�VDLQWV��WKH�IRUJLYHQHVV�RI�VLQV��WKH�UHVXUUHFWLRQ�RI�
WKH�ERG\��DQG�WKH�OLIH�HYHUODVWLQJ��$PHQ� 
 
35$<(56�2)�,17(5&(66,21��(/:�S������ 
'UDZQ�WRJHWKHU�LQ�WKH�FRPSDVVLRQ�RI�*RG��ZH�SUD\�IRU�WKH�FKXUFK��WKH�ZRUOG��DQG�DOO�WKRVH�
LQ�QHHG��8QLWH�\RXU�FKXUFK��2�*RG��*UDQW�XV�WKH�JLIWV�RI�UHSHQWDQFH�DQG�UHFRQFLOLDWLRQ��%OHVV�
WKH�FRRSHUDWLYH�ZRUN�RI�FKXUFKHV�LQ�WKLV�FRPPXQLW\��HVSHFLDOO\�6W��-RKQ�/XWKHUDQ�&KXUFK��
(PDQXHO¶V�/XWKHUDQ�&KXUFK��DQG�6SLULW�RI�-R\�/XWKHUDQ�&KXUFK��6WUHQJWKHQ�HFXPHQLFDO�SDUW�
QHUVKLSV��JXLGH�WKH�ZRUN�RI�WKH�/XWKHUDQ�:RUOG�)HGHUDWLRQ�DQG�:RUOG�&RXQFLO�RI�&KXUFKHV�� 
 $IWHU�HDFK�SHWLWLRQ��RI�WKH�SUD\HUV�� 
 /RUG��LQ�\RXU�PHUF\�� 
KHDU�RXU�SUD\HU� 
$OO�WKHVH�WKLQJV�DQG�ZKDWHYHU�HOVH�\RX�VHH�WKDW�ZH�QHHG��ZH�HQWUXVW�WR�\RXU�PHUF\��WKURXJK�
&KULVW�RXU�/RUG�� 
$PHQ� 
 
3($&(��(/:�S����� 
7KH�SHDFH�RI�&KULVW�EH�ZLWK�\RX�DOZD\V��$QG�DOVR�ZLWK�\RX� 
 
0($/������������������������*RG�IHHGV�XV�ZLWK�WKH�SUHVHQFH�RI�-HVXV�&KULVW� 
 
2))(5,1*�,1)250$7,21 

0DLOLQJ�$GGUHVV��6W��-RKQ�/XWKHUDQ�&KXUFK�-�3�2��%R[����0DULRQ��7;������ 
)RU�WKRVH�UHJLVWHUHG�RQUHDOP�RUJ�H-JLYLQJ�FDQ�EH�PDGH�IROORZLQJ�WKLV�OLQN� 
ZZZ�RQUHDOP�RUJ�VWMRKQPDULRQ 
 
0DLOLQJ�$GGUHVV��(PDQXHO¶V�/XWKHUDQ�&KXUFK�-�����1��7UDYLV�6WUHHW�6HJXLQ��7;������ 
)RU�RQOLQH�JLYLQJ��KWWSV���WLQ\XUO�FRP�HPDQXHOVJLYLQJ 
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2))(5,1*� ��������������������������������������������������������������������������������������������(/:����� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2))(5,1*�35$<(5��(/:�S������ 
%OHVVHG�DUH�\RX��2�*RG��PDNHU�RI�DOO�WKLQJV��<RX�KDYH�VHW�EHIRUH�XV�WKHVH�JLIWV�RI�\RXU�JRRG�
FUHDWLRQ��3UHSDUH�XV�IRU�\RXU�KHDYHQO\�EDQTXHW��QRXULVK�XV�ZLWK�WKLV�ULFK�IRRG�DQG�GULQN��DQG�
VHQG�XV�IRUWK�WR�VHW�WDEOHV�LQ�WKH�PLGVW�RI�D�VXIIHULQJ�ZRUOG��WKURXJK�WKH�EUHDG�RI�OLIH��-HVXV�
&KULVW��RXU�6DYLRU�DQG�/RUG� 
$PHQ� 
 
*5($7�7+$1.6*,9,1* 
  
',$/2*8( �(/:�S������ 
7KH�/RUG�EH�ZLWK�\RX��$QG�DOVR�ZLWK�\RX� 
/LIW�XS�\RXU�KHDUWV��:H�OLIW�WKHP�WR�WKH�/RUG� 
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG��,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
 
35()$&( �(/:�S������ 
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+2/<��+2/<��+2/< �(/:�S������ 

7+$1.6*,9,1*�$7�7+(�7$%/( �(/:�S������ 
 
/25'¶6�35$<(5��(/:�S������� 
*DWKHUHG�LQWR�RQH�E\�WKH�+RO\�6SLULW��OHW�XV�SUD\�DV�-HVXV�WDXJKW�XV� 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��WK\�NLQJGRP�FRPH��WK\�ZLOO�
EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�
XV�RXU�WUHVSDVVHV��DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�
LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO��)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��
DQG�WKH�JORU\��IRUHYHU�DQG�HYHU��$PHQ� 
 
,19,7$7,21�72�&20081,21 �(/:�S������ 
7DVWH�DQG�VHH�WKDW�WKH�/RUG�LV�JRRG� 
 
&20081,21 �(/:�S������ 
7KH�ERG\�RI�&KULVW��JLYHQ�IRU�\RX��7KH�EORRG�RI�&KULVW��VKHG�IRU�\RX��$PHQ� 
 
&20081,21�621* �(/:�S������ 
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35$<(5�$)7(5�&20081,21 
:H�JLYH�\RX�WKDQNV��JUDFLRXV�*RG��WKDW�\RX�KDYH�RQFH�DJDLQ�IHG�XV�ZLWK�IRRG�EH\RQG�FRP�
SDUH��WKH�ERG\�DQG�EORRG�RI�&KULVW��/HDG�XV�IURP�WKLV�SODFH��QRXULVKHG�DQG�IRUJLYHQ��LQWR�
\RXU�EHORYHG�YLQH\DUG�WR�ZLSH�DZD\�WKH�WHDUV�RI�DOO�ZKR�KXQJHU�DQG�WKLUVW��JXLGHG�E\�WKH�
H[DPSOH�RI�WKH�VDPH�-HVXV�&KULVW�DQG�OHG�E\�WKH�+RO\�6SLULW��QRZ�DQG�IRUHYHU��$PHQ� 
 
6(1',1*� *RG�EOHVVHV�XV�DQG�VHQGV�XV�LQ�PLVVLRQ�WR�WKH�ZRUOG� 
 
%/(66,1*��(/:�S������ 
0RWKHULQJ�*RG��)DWKHU� 6RQ��DQG�+RO\�6SLULW��EOHVV�\RX�DQG�OHDG�\RX�LQWR�WKH�ZD\�RI�WUXWK�
DQG�OLIH��$PHQ� 
 
6(1',1*�621* ���������������������������������������������������������������������������������������������(/:����� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ϭϬ 

',60,66$/��(/:�S������ 
*R�LQ�SHDFH��&KULVW�LV�ZLWK�\RX��7KDQNV�EH�WR�*RG� 
 
(YDQJHOLFDO�/XWKHUDQ�:RUVKLS�6HWWLQJ���	�6HUYLFH�RI�WKH�:RUG��)URP�6XQGD\V�DQG�6HDVRQV�FRP��&RS\ULJKW������$XJVEXUJ�)RUWUHVV��
$OO�ULJKWV�UHVHUYHG��5HSULQWHG�E\�SHUPLVVLRQ�XQGHU�$XJVEXUJ�)RUWUHVV�/LWXUJLHV�$QQXDO�/LFHQVH��6%�������DQG�2QH/LFHQVH�QHW�/L�

FHQVH��$-������� 6FULSWXUH�TXRWDWLRQV�DUH�IURP�WKH�1HZ�5HYLVHG�6WDQGDUG�9HUVLRQ�%LEOH��FRS\ULJKW��������'LYLVLRQ�RI�&KULVWLDQ�(GX�
FDWLRQ�RI�WKH�1DWLRQDO�&RXQFLO�RI�WKH�&KXUFKHV�RI�&KULVW�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG 

 

 
(PDQXHO¶V�/XWKHUDQ�&KXUFK�$QQRXQFHPHQWV 

 

$OO�LQ-SHUVRQ�JDWKHULQJV�DUH�VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH��(/&�3DVWRUV�DQG�([HFXWLYH�&RXQFLO�
DUH�IROORZLQJ�UHFRPPHQGDWLRQV�IURP�*RY��$EERWW��WKH�6:7�6\QRG��DQG�WKH�&'&��2IILFH�6WDII�LV�RQ�D�
VWDJJHUHG�ZRUN�VFKHGXOH��6RPHRQH�LV�LQ�WKH�RIILFH�0-7�IURP��-���3OHDVH�FDOO�EHIRUH�VWRSSLQJ�E\� 

&DUH�&DUG�/HWWHU�:ULWLQJ�&DPSDLJQ��/DGLHV�DQG�JHQWOHPHQ��JHW�\RXU�SHQV�UHDG\��(PDQXHO
V�
&RQJUHJDWLRQDO�&DUH�0LQLVWU\�LV�FRRUGLQDWLQJ�D�ZHHNO\�OHWWHU�ZULWLQJ�FDPSDLJQ�FDOOHG &$5(�
&$5'6� 7KLV�ZHHN�ZH�ZLOO�EH�VHQGLQJ�HQFRXUDJLQJ�QRWHV�WR�RXU�(PDQXHO
V PHPEHUV�VHUYLQJ�LQ�
WKH�PLOLWDU\��6HQG�\RXU�NLQG�QRWHV�WR�WKH�FKXUFK�DQG�ZH�ZLOO�IRUZDUG�WKHP�LQ�D�ELJ�EXQGOH� 

 

(PDQXHO
V�/XWKHUDQ�&KXUFK 
$WWQ��6HUYLFH�0HPEHUV 
����1��7UDYLV�6WUHHW 
6HJXLQ��7;������ 

 

3UD\HU�7UHH�&DUGV��<RX�DUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�(PDQXHO¶V�3UD\HU�7UHH�ORFDWHG�RXWVLGH�WKH�
IURQW�HQWUDQFH�RI�WKH�FKXUFK�RQ�7UDYLV�6WUHHW��)HHO�IUHH�WR�XVH�WKH�WDJV�SURYLGHG�IRU�\RXU�SUD\HUV�RU�
EULQJ�\RXU�RZQ��7LH�WKH�WDJV�WR�WKH�UDLO�DURXQG�WKH�3UD\HU�*DUGHQ��6SHQG�TXLHW�WLPH�UHDGLQJ�DQG�
SUD\LQJ�IRU�RWKHUV�LI�\RX�ZLVK��,I�\RX�ZRXOG�UDWKHU�PDLO�\RXU�SUD\HUV�WR�WKH�FKXUFK�RIILFH�ZH�ZLOO�GR�
WKLV�IRU�\RX�� 
 

6863(1'('��7KH�QHZO\�DQQRXQFHG�ZDONLQJ�JURXS�ZLOO�QRW�EH�PHHWLQJ�\HW�GXH�WR�&RYLG���UH�
VWULFWLRQV���/DGLHV�$LG�PHHWLQJV�DUH�FDQFHOOHG�XQWLO�IXUWKHU�QRWLFH��7KH�DQQXDO�ED]DDU�DQG�FRIIHH�
FDNH�EDNLQJ�LV�SRVWSRQHG�XQWLO�QH[W�\HDU�� 

&RPSDVVLRQ�&DPS�LV�RXU�DW-KRPH�YLUWXDO�9%6�WKLV�\HDU��-XO\���-����&RPSDVVLRQ�&DPS�VXSSO\�SLFN
-XS�GD\�ZLOO�EH�0RQGD\��-XO\����IURP���D�P��WR������S�P��DW�WKH�FKXUFK���&DOO�3.�ZLWK�TXHVWLRQV�� 

 

:K\�<RX�1HHG�WR�6KDUH�\RXU�*ULHI�ZLWK�2WKHUV 
'LUHFWRU�RI�&RQJUHJDWLRQDO�&DUH�'RQQD�6LPPRQV�SURYLGHV�WKLV�LQVLJKWIXO�SLHFH�DGDSWHG�IURP�3DVWRU�
5LFN�:DUUHQ�DW SDVWRUULFN�FRP� 7KLV�LV�WKH�ILUVW�RI�D�WKUHH�SDUW�VHULHV� 

³&DUU\�HDFK�RWKHU
V�EXUGHQV��DQG�LQ�WKLV�ZD\�\RX�ZLOO�IXOILOO 
WKH�ODZ�RI�&KULVW�´�*DODWLDQV������1,9� 

'XULQJ�WKH�FRURQDYLUXV�FULVLV��\RXU�HPRWLRQDO�KHDOWK�QHHGV�WR�EH�DQ�LPSRUWDQW�SULRULW\��)HHOLQJV�DUH�
QHLWKHU�JRRG�QRU�EDG�-�WKH\
UH�MXVW�HPRWLRQV�EXW�WKH\�QHHG�WR�EH�H[SUHVVHG�DSSURSULDWHO\�WR�*RG�
DQG�WR�D�WUXVWHG�IULHQG��7KH�%LEOH�VD\V� �&DUU\�HDFK�RWKHU
V�EXUGHQV��DQG�RQ�WKH�ZD\�\RX�ZLOO�IXOILOO�
WKH�ODZ�RI�&KULVW� �*DODWLDQV�����1,9�� 

<RX�GRQ
W�KDYH�WR�VKDUH�\RXU�IHHOLQJV�ZLWK�HYHU\ERG\��EXW�\RX�GR�QHHG�WR�KDYH�RQH�SHUVRQ�\RX�FDQ�
FRQILGH�LQ��6RPHRQH�\RX�FDQ�JR�WR�DQG�VD\���+H\��FDQ�,�MXVW�WHOO�\RX�KRZ�,
P�IHHOLQJ�ULJKW�QRZ"��
7KLV�LV�VRPHRQH�ZKR�ZLOO�OLVWHQ��VKDUH�LQ�\RXU�SDLQ�DQG�IUXVWUDWLRQ��DQG�WKHQ�KHOS�\RX�PRYH�IRUZDUG� 

6KDULQJ�\RXU�IHHOLQJV�ZLWK�RWKHUV�PD\�QRW�FRPH�QDWXUDOO\�WR�\RX��%XW�LW�LV�WKH�RQO\�ZD\�WR�EH�HPR�
WLRQDOO\�KHDOWK\��)LQG�WKDW�SHUVRQ�\RX�WUXVW�WR�KHOS�\RX�SURFHVV�ZKDW�\RX
UH�H[SHULHQFLQJ��DQG�WKHQ�
EH�WKDW�IULHQG�WR�VRPHRQH�HOVH� 


